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What is Accounting? 
ut, is the LANGUAGE OF BUSINESS. Accounting is the 

ccounting is a method used to understand information about business performance. The 

ney. 

very individual should have a basic understanding of business and how accounting 

hrough accounting, people have unlimited career opportunities and will always be 

hy do I need a CPA? 
 financially secure, and CPAs are 

.  

eeds Accounting? 
esson is designed to provide career inform

ents on the importance of understanding basic
nciples. In addition, it will introduce the importance of 

PA professionals in helping both individuals and 
businesses succeed financially. 
 

o I need a CPA? 

Accounting, quite simply p
way that people and businesses keep track and make sense of financial information.  
 
A
information gathered in accounting has many uses for people and companies. Accounting 
information can be used by a company to help plan and control operations; or by an 
individual when trying to decide what is the best way to use and invest his or her mo
 
E
“works.” 
 
T
sought after by individuals and companies.  
 
W
Let’s face it, we all want to be
who people are looking for to help reach their financial goals.  
CPAs do a lot more than crunch numbers. CPAs offer a variety 
of different services including financial planning, management 
consulting, advisory services, auditing, tax and much more. 
CPAs are dedicated to their clients. CPAs can help your 
investment portfolio grow and guide you down a path of 
financial security.  There is always a need for a good CPA
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Why do I need Financial Knowledge? 
ng an understanding of business and how 

ors 

. 

hink how much better off professional athletes, individual business owners, and 

ere’s a short vocabulary list that may assist students’ understanding: 

Financial knowledge ties it all together. By havi
it works, you can become financially secure and independent. By having financial 
knowledge, you are not “helpless” or at the mercy of your environment. CPA advis
can help guide you down the path of business and personal growth; however, it is 
important to know what your CPA is talking about with regard to financial matters
Otherwise, you may lose the money you worked so hard to earn. 
 
T
company employees are when they have been given strong advice from a CPA 
professional and they actually understand how to put this advice to good use. 
 
H

Gross pay is the amount of money your employer pays you for working before taxes are 

he amount of money you get for working after

taken out.  

Net pay is t  taxes are taken out. 

ernment 

 the percentage of your income that the government takes from your gross 

Here is an example for the students. 

 

Taxes are the money taken out of your gross pay by the government to fund gov

programs. 

Tax rate is

pay. 
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	Tax rate is the percentage of your income that the government takes from your gross pay.



