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Economic trends and risks |

Is there “value risk”? :)’ e
Demographic risks *": \ “ J
Consumer risks \ | \
People risks (Resolutions)

Big data risk
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Building trust against headwinds
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World History

The World as 100 People

over the last two centuries

90 not living in
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& mot living, in
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Our World

in Data
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AN these visualizations: ane from OurWorddinDiata.org an online
y publication that presents the empirical evidence on how the
world is changing.

Licensed under CC-BY-SA by the author Max Roser



History of U.S. Bear & Bull Markets
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Berkshire's $325B Cash Pile In Context

Berkshire Hathaway, Cash + Cash Equivalents Vs. Selected Company Valuations [$B]
$350B

$325B
$299B

$300B
$250B

$200B SOB B €he New Hork Times

$1508

; "”"I‘”‘P""

$100B
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Markets Today

$4 Trillion: Nvidia’s Record
Valuation in Context

Nvidia's market capitalization in comparison to the
(combined) market cap of other companies’

$4,0008
$3,0008B

$2,0008

$1,0008

———|
$0B .
dnvioia. (OMeta ¥ mcott  CosTeo ‘ TR oMCAST 0
Alphabet Walmart <= Onr Diswey @
amazon NETFLIX

* As of July 10, 2025, market close T Catids

Source: Yahoo Finance
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2025: @ -5%
2024: @ +121%
2023: @ +155%
2022: @ -64%
2021: @ +60%
2020: @ +303%
2019: @ +92%
2018: @ -74%
2017: @ +1,369%
2016: @ +124%
2015: @ +35%
2014: @ -58%
2013: @ +5,428%
2012: @ +186%
2011: @ +1,473%
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Bitcoin performance

2025: @ -5%
2024: @ +121%
2023: @ +155%
2022: @ -64%
2021: @ +60%
2020: @ +303%
2019: @ +92%
2018: @ -74%
2017: @ +1,369%
2016: @ +124%
2015: @ +35%
2014: @ -58%
2013: @ +5,428%
2012: @ +186%
The Knowledge Institute, LLC, Bob Mims, © 2026 2011: 6 +1,473%
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Polling Question #1 \ /

a) 0-3 — not much,

b) 4-5 — average,

¢) I hold bitcoin as an investment,

d) Give me Cardarno and hedge with
ETH,

e) 10 out of 10, or

f) Other.

he Knowledge Institute, LLC, Bob Mims, © 2026
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US Government Expenditure As % of GDP

1800

L 4

2.35% of GDP

1813

5.09% of GDP

High point during War of 1812

1843

0.72% of GDP

Lowest recorded share

1865

13.79% of GDP

High point of the Civil War

1919

24.15% of GDP

High point following WW1

1945

36.61% of GDP

High point of WW2
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2009
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41.40% of GDP

High point of Great Financial Crisis

2020

aE

|

44.57% of GDP

High point during COVID

httpsbrilliantmaps.com/us-government-gdp!



A Look at Federal Deficits

$5,000
$4500

$4,000 Red = COVID-19 Legislative & Economic Effect
$3,500 Green = 2017 Tax Cut Extensions
$3.000 Blue = Historical and CBO Baseline

$2,500

$2,000

$1,500

$1,000
$500
$0

4,275

2,602

1,415

Budget Deficit in Nominal $Billions

2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030
Fiscal Year

Chart: Manhattan Institute / Source: Estimated using Jan. 2020 CBO baseline and historical data,
CBO hill scores, and author estimates of economic costs as of April 2020.
By Brian Riedl, Manhattan Institute (@Brian_Ried])
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Federal Debt as % of GDP

Uncle Sam’s Borrowing Spree

Federal debt held by the public exceeded 100% of gross domestic product in 2020,
the highest level since World War ll.

150%

Federal debt as a percentage of GDP : Projected
World War |l Pandemic
100% ;
Great
Recession
Great
50% Depression

World War|

1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020 2030
SOURCE: CONGRESSIONAL BUDGET OFFICE
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Countries Scaled to the Unsustainability of their Debt
Debt-to-GDP Ratio (%)

Norway
United A0S
*gg%%gzﬂ Sweden GDP Growth Rate
: Denmark 43.90% mm -5.00% - 0.00%
45.20% 0.00% - 2.50 %
Ireland , 2.50 % - 5.00 %
|celand 109.70% Netherlands '1*;'2521; mm 500% - Above
86.40% 68.80% Poland .
Canada . 50.10%
86.51% : Germany
’ 1309;95"'[']’;; 74.70% - Austria
X 0 0,
84.50% China 41.06% South Korea
Switzerland Greece 33.80%
France A2 177.10%
95.00% Turkey BOI'EIU;SDFAK
: 33.00% 30%
United States =
102.98% Taiwan
Italy 14 36.50% Q'boge\t'
Spain  132.10%w% Cyprus @ S
i 107.50% India o
Mede ' Portugal 65.50% Thailand
3070% Jamaica 132.72% 130.20% Lebanon 45.70%
134.41% nited Aral -
S, Emees “gagﬁ%?‘h
'Nigma veow  16.70% . .
Colombia Cape Verde 10:30% Indonesia
38.00% 114.22% N W L1y?5.02%
) Singapore 99.30%
Saih AN Australia
Brazi S 28.60%

Argentina 58.91%
43.00%
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U.S. Household Debt:
A Rising Tide
Total household debt balance in the U.S., by category

M Mortgage WM HELOC' [ Auto loan Student loan

Credit card Other
- $18.6T
5151
$10T
$5T
$0T

‘05 "10 s, 20 25

* Home Equity Line of Credit
Source: New York Fed Consumer Credit Panel/Equifax

L]
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Fears Of A Recession In 2025 Have Receded

US Recession in 2025? [Implied % chance, daily]*

70% -
60% -
Apr 2
"Liberation Day"
50% tariffs unveiled
0 H
ey
40% -
30% -
¥
20%
Jan 20
DeepSeek-R1
released
10%
0% T ‘ T

Feb 28
Atlanta Fed
“ projects negative
GDP growth in Q1

April 29
: Consumer confidence
\4 falls to five-year low

May 12
US-China trade deal
i announced

July 3
US economy adds 147K
jobs, defying expectations

Oct 1- Nov 12
Government
" shutdown

Jan Feb Mar Apr
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The Old Economy And The New: Data Center
Spending Set To Exceed Office Construction

Private Construction Spending [$Billions, seasonally adjusted annual rate, monthly*]

$80B
$70B
$60B

$50B

$45B
O $41B

$40B

Data centers

$30B
$20B
$10B

$0B
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

CHAR'R Source: US Census Bureau *Jan 2014 - Aug 2025
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THE AMERICAN CITIES WITH THE

Most Lost Value
in Empty Offices

KEY srsmu,oon,m |

4 San Francisco, CA 15 Seattle, WA
$2,0M,123,870 $791,681,360

5 SanJose, CA
$2,003,162,373

— @ Los Angeles, CA
$2,096,274,382
I

12 Denver, CO
$949,889,810

Austin, TX -
$834,737,282

R — T Houston, TX —
$1,557,724,044

I il

L didl

it ==y

Chicago, IL
$2,048,078,179

g Dallas, TX
$1,624,076,089

We used data from Cushman & Wakefield to
calculate the total square footage of empty office
space and its lost value in each U.S. market,
uncovering the 15 cities with the highest value of
unused office space.

New York, NY

$7,610,663,156

|

g Boston, MA
$1,430,993,006

! g MNew Jersey, NJ

/ ‘ $1,373,358,212
/ |

24 Philadelphia, PA
y $800,895,459
o’
vk ’
rd 10 Washington, DC
| $1,314,213,100

41 Atlanta, GA
$1,237,360,326

%

Sowrce: Cushman & Wakefield MarkBeat U.S. National Quarterly Reports. July 2024,
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Family Just One Accidentally
Opened Hotel Water Bottle
Away From Bankruptcy

~{ =

D
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Art Of The Deal: Man Negotiates
Mechanic Down From $75 Oil
Change To $2,000 Full Brakes

And Rotors Replacement

i




ECONOMIC POWER SHIFT

5 BILLION

will be

of world of world middle class

population GDP

Source: Sydney Business Insights



Share of world GDP (PPPs) from 2016 to 2030
20%

15%

REAL
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*  Sometimes we should hold onto things

*  Know your art

»  DaVinci would have hated LSU

»  DaVinci would have loved Ole Miss or Tennessee

*  None of the $450M will ever be used by LSU NIL
deals

he Knowledge Institute, LLC, Bob Mims, © 2026



Time is Important-1985 \/

26.70%

1985




Time is Important-2024 \/
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Cumulative Growth Of S&P 500 vs GAAP Earnings

4000, 00%

3500.00%

3000.00%

2500, 003

2000. 003

1500.00%

1000. k0%

500.00%

0.00% TR s
1970 1973 1976 1979 1982 1985 1988 1991

Cumulative S&P 500 Price Growth
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1954 1997 2000 2003 2006 2005 2012

== Cumulative GAAP Earnings Growth

2015

, REAL INVESTMEMNT ADVICE

2018
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This

100%
80%
60%
40%
20%

0%

@nowledge Institute

Is Just Plain Crazy NN/

COMPONENTS of S&P 500 MARKET VALUE

83% 68% 32% 20% 16%

10%

1975 1985 1995 2005 2015 2020

Tangible Assets . Intangible Assets

, LLC, Bob Mims, © 2026
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Importance of Brand Value

Like | was saying, the circus is just
one of my careers. The real money
comes from frosted flakes

The Knowledge Institute, LLC, Bob Mims, © 2026



Y o~ U

-

Brand Recognition

91

91% of customers
would buy from an
authentic brand

A

Customer Loyalty

23"

23% revenue increase
for companies with
a consistent brand

The Knowledge Institute, LLC, Bob Mims, © 2026

U

Credibility and Trust

32"

82% of investors want
to invest in companies
with strong brands

O

Customer Experience

3x Customers who have
an emotional connection
with a brand have a 3x
higher lifetime value



General Branding Statistics

77% 3 1/3 & 599, W

of customers prefer to
buy products from
familiar brands.

of customers
have a brand in mind
when they go shopping.

of B2B marketers say
building a strong brand is
key to their company's
growth.

750/0,’

of companies say
brand awareness is

a top priority.

77%

of customers refer to
certain products by a
brand name.

82% OE

"

of investors want the
companies they invest in
to have a strong brand.

The Knowledge Institute, LLC, Bob Mims, © 2026



Evolving Brand Touchpoints Preferences
by Digital Natives

84%

claim that experience
is as

71% 40%

expect brands to won’t do business if
a company
o’ &
Source: Salesforce ("_7:) FInLa wnc?sOnlme

The Knowledge Institute, LLC, Bob Mims, © 2026



$50B Q
< . Deutsche
> % :F Telekom
accenture

$500B+ is a lot

&
A\

05
32B =
B = SAMSUNG

%

TikTok TOYOTA

The Most

Apple achieved an ‘ /
impressive 74% growth in aluable
brand value growth over
the past year, reclaiming
its title as the world's
most valuable brand. Bran S
In 12 Countries

The Knowledge Institute, LLC, Bob Mims, © 2026

Note: This visualization shows the calculated value of a company’s brand,
as opposed to other measures like market cap. Source: Brand Finance
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Polling Question #2 \ /

a) Car brand

b) Soda brand

c) Currency brand

d) Handbag brand

e) Streaming channel brand
f) Fast food brand

o) Other



Brand Value

The Knowledge Institute, LLC, Bob Mims, © 2026
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Demographic
Risks
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Mega Trends-Demographics N7/

Age Structure in Europe Age Structure in USA Age Structure in China
Fopulation
(Millions) 549 742 739 715 158 324 354 389 554 1,409 1,441 1,36
100%
80%
60%
40%
20%
0%
1950 2017 2030 2050 1950 2017 2030 2050 1950 2017 2030  205(
Populationbyagegroup [l 0-14 B 15-65 [ 65+ Source: UN https://population.u
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Mega Trends-World Demographich #

Women are having fewer children

Global fertility rate (livebirths per woman)

5.0
4.5
4.0
N
3.0
2.5
2.0
1.5
1.0

Projected
figures

. e L b
000 2010 2017 2050 2100

1950 1960 197 198

The Knowledge Institute, | | C, Bob Mims, © 2026
Source: Institute for Health Metrics and Evaluation at the University of Washington B|B|C]




Total Fertility Rate [Births per woman, selected regions 2022 data]

China

2 ""Replacement Frate = 2,172 000 000000000000 0000000000000000000 00000008 CG0OS

Co— - -

Ty ~— A

- .

Japan N "

S. Korea

0 - T T T T T :
The Knowledge Institute, LLC835 Mims, © 2026960 1370 1980 1990 2000 2010 2020



4.0m

¥
L Births

3.5m
3.0m
2.5m
Deaths

2.0m

1.5m

Annual Total Births / Deaths

1.0m

1950 1960 1970

Source: CDC via Wall Street Journal
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1980

chart

Annual Number of Births / Deaths

LS, 2021 data is provisional
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Workforce and Age

What is the Employment Status of Americans? Visualized by Age

S000K

4500K

3500K ||| ||| ||

3000K

2500K

2000K

1500K

1000K

500K I‘ |“I
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Legend Sex Division #or%

M Mot in Labor Force M Employed-Civilian Al Al Population Estimate
Thelm:mmm, Bob Mims, ©2026 a1 RRel AR

Visual Capitalist

gl




Y -~ U

. . . A B suilders
. Baby Boomers

<.
- Generation X

Generation Y

. Generation Z
2015 2020 2025 2030 2040

Source: 1.5, Census Bureau
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S&P 500 i HI * Parents died
W when they were
W T2
A . .
105 L4 * Defined Benefit
S LA VY :
3 AN Pension Plan
—
e era

* Held C suite
positions longer
* They like money
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Boomers

A rare photograph of
my parents

on their

wayio

school - s
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Polling Question #3 \ /

When you passed the CPA exam?

a) I took it online on the beach,
b) I took just one part at a time,

¢) 22 hours, hard chair, proctor looking
over me, pencil no calculator, four
cavities,

d) I had to know much more
information/FASB material, or

e) Other.

he Knowledge Institute, LLC, Bob Mims, © 2026
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Largest Wealth Transfer of All Time\ #

Irilhions of Dollars

Real estate
Consumer durable goods

® Corporate equities and
mutual fund shares

Defined benefit pension
entitlements

@ Defined contribution
pension entitlements

@ Private businesses
@ Other assets

Source: Survey of Consumer Finances and Financial Accounts of the United States
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Change Over Time \/
U.S. Households Have Changed

1960-2023

1 1970 1980 1990 2000 2010 2023



Estimated % of 30-Year-Olds Who Are Both Married and Homeowners (1950-2025)

Percent (%)
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% Married & Homeowner (Age 30)

1950 1960 1970
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The Starting Point:

$5,000 / month

The group mistakenly believed the
rent would be around $275.

CThe 3-Tenant Split)

S
\ \ each

The Catch: Bad Credit

After agreeing to the deal, they realize
no one can actually sign the lease.

A NotebookLM

The Knowledge Institute, LLC, Bob Mims, © 2026



DEMOGRAPHIC CHANGE

) -

-

Y S— GROWING
.:;i"p'é'akiat AFRICA

11 BILLION world population:

this Century
R L (e

i g aS R . ® ‘ L '
4 working people for every 1 retired 2 working people for every 4 retired

The Knom-_A

Source: Sydney Business Insights
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Know Your Customer NN/

T R e e 1 EE o &
5‘?""\"" - e i | B = -
E T L o o e XY
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| still can’t believe Aldi sells these for 25
cents. I've got 8 of them now and don't
really even have a use for them, it was just

too good of a deal to pass up.




Know Your Customer NN/

He is a
customer.

The Knowledge Institute, LLC, Bob Mims, © 2026




The earth is littered with the ruins of
empires that believed they were
eternal

The Knowledge Institute, LLC, Bob Mims, © 2026
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Me yelling “REPRESENTATIVE!!!"
to the automated customer service

The Knowledge Institute, LLC, Bob Mims, © 2026




Customer Service

CUSTOMER SERVICE CALLS
IN REAL LIFE




what you think
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EQ Matters

Figure 7. The importance of emotional intelligence for the future CFO

NN/

Question: Looking ahead five years, which skills or attributes will be most important for the successful CFO of the future? (Group CFOs only)

Highly developed emotional intelligence and experience
in people-issues like diversity and wellbeing

Ability to manage a complex network of internal and
external stakeholder relationships

Charismatic leadership and strong communication skills

Ability to work across a complex ecosystem
(e.g., suppliers, alliances and service providers)

Expertise in geopolitics and government relations

A willingness to champion continuous learning

Ability to respond to disruption from technology
or other industries

Expertise in responding to emerging ESG issues

26 EY Global DNA of the CFO Survey | June 2023

The Knowledge Institute, LLC, Bob Mims, © 2026

35%
I 30%
I 7%
I 26%
I 3%
I 1Y%
I 19%
I 18%
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Polling Question #4 \ /

a) EQ or El,
b) IT,

c) Al

d) GAAP,
e) ESG,

f) Al or,

o) Other.
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2030:

M50 BILLION

connected
devices

INDUSTRIAL REVOLUTIONS

15t mid 1700s nd late 1800s 3rd mid 1900s 4th 2000s

Steam engine and Mass production Computers Data and machine
manufacturing and networks learning

a

B
e
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Source: Sydney Business Insights



Growth of global data (1ZB is a trillion GB)

% Structured / Tagged

120
90

60

Zetabtytes (ZB)

2007 2009 2011 2013
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2015 2017E 2019E 2021E 2023E 2025E

Source: Sydney Business Insights



80%

= Mobile operating system market share

JO% (Worldwide)

60% android

50%

40%

30% OS
20%

10% All Others

Blackberry

0%
‘02 "0 i 12 13 14 1S 16 17 18 19 ‘20 ‘21

Source: StatCounter C].’IO.I{"
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Mobile payment
11 times higher
in China than

the US people use

L 50%+ are
smart phones

'\ " 1 T . 5 - |
Augmented

The Knowledge Institute, LLC, Bob Mims, © 2026

Source: Sydney Business Insights



Annual growth rates of emerging technologies
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\ /

Statf and employees are not trained on Al
* No rules
* No tools
* No policies
* “Go figqure it out.”
Results
Shadow Al
Confidentiality
Employees do not feel trusted

he Knowledge Institute, LLC, Bob Mims, © 2026
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What’ Nex’r? Don’t Be in a Silo

BZ6RM Sunddi2e

ol 5G100% -

Iln Icr_ Bcac I_\ ‘ -; : [i.‘ @
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Resolution-Plan Better

| amretired...inthe __
'l sense that | was tired
. @ yesterday,and | am
tired again today. |

The Knowledge Institute, LLC, Bob Mims, © 2026
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Resolution-Do Your Plan

L boing just 20 minutes ot |
cardio every day will
transform your body.
If you miss one day, just
add the time on to the
next day.

For example, | have l
425 hours of cardio
to do today.

The Knowledge Institute, LLC, Bob Mims, © 2026
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Resolution-Be Smarterer

SMU really didn't think this one through &

] Al
i
O
DOLDE | | DIV :
childrens@
L "health
= £
A e 3
- S ol PR L2 S
s e £ ':'_ = ——
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Resolution-Set Boundaries A4

refrigerate eggs activists are finally

taking a stand
y‘“{

% EE
2%
s

\
\
\
\! '\\ ‘.‘ Al
MUY '&\’
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Nextitime U@@/"
alcallifromianiy

D answer it&by

= Wpenng...

rf e It; S’iddne but

%{filf

Ealhe

there s blood
everywhere!"

coe
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Apparently the serving size for
chips is 10 chips.
Listen, | eat 10 chips while
deciding if | even want chips.

The Knowledge Institute, LLC, Bob Mims, © 2026



My boss arrived at work
in a brand-new Lamborghini.
I said, "Wow, that's an
amazing car!” He replied,
"If you work hard, put all your
hours in, and strive for excellence,
I'll get another one next year."”

The Knowledge Institute, LLC, Bob Mims, © 2026
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Paying Bonus Idea
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Resolution-Clear Communication

+ — -
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It's 6 months
since | joined the gym
and no progress.
I'm going there in
person tomorrow, to
find out whats really
going on...

The Knowledge Institute, LLC, Bob Mims, © 2026



Resolution- Av0|d Blg

The Knowledge Institute, LLC, Bob Mimgfené more game, then we!" get on the ark.n
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Resolution-Build Relationships

)
b
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The Key to Happiness?

Share of U.S. respondents who say each of the following
is extremely/very important for a fulfilling life

i

71% 61%
Having a job or Having
career they enjoy close friends
26% 24% 23%
Having Having Being
children a lot of money married

5,073 U.S. respondents (18+ y/o) surveyed Apr. 10-16, 2023
Source: Pew Research Center

- r
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ANNUAL
income SURVEY OF WELL-BEING IN THE U.S. (Standard deviations from mean response)
3-e&-034 |

$25K
$35K
$45K
$55K
$65K
$75K
$85K
$95K
$112.5K
$137.5K
$175K
$250K
$400K

$625K

-0.21 Evaluative well-being
T S — tmedpbl o e
Yy~ life upon reflection
_ Experienced well-being
-0.09 A person’s mood and feeling
_ throughout daily life
-0.06 .
-0.07
1
-0.04 N
1
-0.02H
i
I 0.03
H 0.01
. 0.08
. 0.04
T T
0.06
-
& . 0.08
_______________________  0.24]
: 017
Higher incomes were associated ;
with increased daily happiness Y
and overall life satisfaction. | 0.19
[ S R —— (. 5
0.15
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Source: Proceedings of the National Academy of Sciences t ‘ )



*  Our world is always changing

*  We should learn from history, but
history may not be the future

 Be a continuous learner

Expand your expertise
Do not be left behind

The Knowledge Institute, LLC, Bob Mims, © 2026




| don't like country music, but | don't mean to
denigrate those who do. And for the people who
like country music, denigrate means ‘put down'.

(Bob Newhart)

izquotes.com
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NETFLIX
IS A JOKE

HOW ABOUT WE
DOIT LIKE A

REGULAR NORMAL
BUSINESS?




*  bmimscpa@gmail.com
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Polling Question #5 \ /

a) House

b) ER

c) The Pitt

d) Doogie Houser
e) Chicago Hope
f) Gray’s Anatomy
o) Other



Norris Weese

The Knowledge Institute, LLC, Bob Mims, © 2026



1988 )

Make Good Decisions N/

e | !
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Thank You!
Please share your thoughts and comments.

\

Bob Mims

bmimSCpa@gmail.com =— TheKnowledgelnstitute.com

———

You can also connect with us on LinkedIn, or call us at 704-942-0413

O
\ /

KNOWLEDGE
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